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AIMS AND OBJECTIVES OF THE SEMINAR
The aim of this seminar is to provide high quality education in the areas of derivatives and risk management in shipping. It comes as a response to the increasing calls for education in this area by the shipping industry. The highly volatile / risky business environment that companies in the industry operate in makes it imperative for them to identify the sources of risk that they face, but also to know how to deal with them effectively. Implementing risk management strategies in the increasingly sophisticated and competitive environment companies operate in our days, can often make the difference between being able to stay in business or not. It can give these companies a comparative advantage over the intense competition that they face in the sector.
Both traditional methods of risk management and more recent derivatives tools, introduced in the finance industry, are extended to the shipping industry through this unique seminar. More than fifteen years' pioneering work is embedded in the program, which brings market participants to the forefront of developments in the areas of risk management and derivatives in shipping.
A number of developments in the area have been instituted by the instructor, who has a deep understanding of the issues involved, with years of teaching experience at all levels of education. Moreover, it is the 21 st time, since its inception in January 2004, that this internationally unique seminar will be exposed to the industry, essentially having the market practitioners verifying its high quality, applicability and relevance to the business problems they face. Previous venues of the seminar in various forms include Greece (Piraeus, Athens), Italy (Milan), Holland (Rotterdam), UK (London), Germany (Hamburg), Turkey (Istanbul), Malaysia (Kuala Lumpur), and now for the first time in Singapore.
It has established itself as the world-leader on shipping derivatives education. It combines the academic rigor with the practical knowledge, in offering essential skills and guidance to company personnel wishing to implement shipping derivatives for risk management purposes. It reflects all recent developments in the area of shipping derivatives, by continuous reviewing and updating of its curriculum. Practical examples with real data, covering every aspect of risk in shipping are presented, hands on simulations, exercises and discussions are part of the seminar in these, deliberately held, small round-table groups, which facilitate interaction between its members.
A number of distinguished industry speakers have contributed to the seminar, bringing state-of-the-art professional experience to it. Past industry speakers have come from SSY (London), Clarksons Securities Ltd. (London), Navios Maritime Holdings Inc, Freight Investors Services (FIS), O.W. Bunker Malta Ltd, International Maritime Exchange (IMAREX), SoftMAR and Swiss Mar SARL.
WHO CAN PARTICIPATE IN THE SEMINAR
Attending the seminar does not require a university degree, even though it is desirable. It requires common sense. Company personnel from all sectors of the shipping industry with an interest in risk management are welcome.
The seminar can be attended and has been attended in the past by: Shipowners and CEOs, Treasurers and CFOs, managing directors, ship operators, ship managers, chartering managers, operations managers, charterers and other management personnel of shipping companies, shipbrokers, maritime lawyers, accountants, financial analysts, naval architects, bankers, shipping fund investors, traders, risk and asset managers, oil traders, as well as postgraduate students.
Company activities of past participants include: Dry-bulk and wet-bulk shipping, container shipping, cruise lines, passenger shipping, ship registers, shipbroking, banks, fund managers, auditing firms, industrial and energy firms and financial / brokerage firms.
EDUCATIONAL METHODOLOGY -MATERIAL GIVEN
Educational techniques employed include presentations, guest lectures by distinguished invited professionals, Q&A sessions, simulation / trading games and focus group discussions. Lively discussions between presenters and participants, who have come from almost all sectors of the industry, help clarify the issues involved.
Full lecture notes are provided. Furthermore, extra handouts may be given by the instructor, which may include exercises, published studies in academic and practitioner journals, etc.
DURATION AND STRUCTURE OF THE SEMINAR
The first session (Intermediate) introduces delegates to the concept of business risks and risk management techniques in the shipping industry. The sources of economic risks in the industry emanating from fluctuations in freight rates, bunker prices, interest rates, foreign exchange rates, and vessel value prices are identified, and traditional and modern management methods are examined. Freight futures and FFAs constitute a major part of the course. Analytical, practical examples of hedging risks are presented in every case.
The second session (Advanced) covers the hedging positions of bunker prices, interest rates, foreign exchange rates, and vessel value prices, amongst others. Advanced examples and methodologies of hedging risk through shipping derivatives are presented in every case. Pricing and hedging issues of derivative products, as well as strategies for their practical implementation, are part of the seminar. Techniques for identifying profitable market opportunities are also presented, with practical examples for taking advantage of these opportunities included. Finally, an advanced analysis of options contracts is given.
CERTIFICATE OF ATTENDANCE
All seminar participants (with at least 75% attendance) will receive a Certificate of Attendance.
SEMINAR FEES

Maritime Cluster Fund (MCF) Course Fee Subsidy is available for eligible participants.
Please refer to www.mpa.gov.sg/mcf for information and application form.
Seminar fees cover the training, the lecture material, the venue, the audiovisual equipment, and the light buffet lunch and refreshments provided. He has also lectured as a visiting professor at Erasmus University, Rotterdam (Holland); Antwerp University (Belgium); LUISS University, Rome (Italy); University of Piraeus; Cyprus International Institute of Management, World Maritime University (Sweden), Euromed Marseille (France), the National University of Singapore and Hellenic Open University. He has written extensively in the areas of finance, shipping and applied economics and has been the author of numerous pieces of award wining academic work which has also been presented in both academic and practitioner conferences around the globe and published in top international refereed journals and in invited chapters in collective book volumes. He has published books, edited journal guest volumes, organised international conferences and serves on the editorial board of academic journals. At the same time he has acted as a consultant in finance, transportation and educational matters in organisations like the Commission of the European Communities, Governmental bodies and other public and private sector companies. He has been included in the Marquis publication "Who is Who in the World" and "Who is Who in Science and Technology". He is also a non-executive, independent member of the Board of Directors of a Bank specializing in shipping finance. He has developed the area of risk analysis and management in shipping and is the author of the book "Derivatives and Risk Management in Shipping". Other research interests include shipping and financial derivatives and risk management, asset valuation, the market microstructure of financial markets, seasonality and forecasting. Professor Kavussanos and Assistant Professor Visvikis are the authors of the first book that draws together in a single place and systematically analyzes, measures and proposes strategies for managing all aspects of business risks in the shipping industry, discusses them critically, evaluates their contribution to our knowledge in the subject matter and is written in a way which is accessible to the widest possible audience.
Number of Participants
DERIVATIVES AND RISK MANAGEMENT IN SHIPPING
Risk management is particularly important for shipping as the high volatility and cyclicality in rates and prices makes risk management a vital issue and takes a central role in the effective strategic management of business. These risks, if managed effectively, can stabilize cash-flows, with positive repercussions for business in a number of directions. Shipping derivatives have been developed in order to manage risks, emanating from fluctuations in freight rates, bunker prices, vessel prices, scrap prices, interest rates, and foreign exchange rates, more effectively, in a cheaper and more flexible manner. This book is of great value to the shipping business, as to how shipping derivatives can be used in the day-to-day practice of risk management, through both traditional and derivatives strategies, with many thoroughly analyzed practical applications and examples both for risk management and investment purposes.
REGISTRATION FORM
SHIPPING DERIVATIVES AND RISK MANAGEMENT Personal Information
Salutation:
Mr / Ms / Miss / Mrs / Mdm / Dr / Assoc Prof / Prof Full Name:
Address: Participants must be employees of business entities / organisations registered or incorporated in Singapore; iii.
Participants must be sponsored by the business entities / organisations to attend the course; iv.
Participants must attain at least 75% attendance at the course; v.
Participants must not be receiving any other forms of financial training assistance administered by other government bodies e.g. MAS or WDA etc; vi.
Sponsoring business entities of the participants must submit the MCF CFS Application Form to the Course Provider before the commencement of the course; vii.
Participants and business entities must strictly adhere to the eligibility criteria stipulate above. MPA reserves the right to reject any application in the event of failure from participants/businesses to comply or observe any of the eligibility criteria; and viii.
The softcopy of the form can be found on the MPA website: www.mpa.gov.sg/mcf.
B) DISBURSEMENT OF CFS
CFS will only be disbursed to the eligible participants who meet the above attendance criteria upon the completion of the course. Course Provider will be required to submit the consolidated CFS Claim Form for all eligible participants on their behalf. The softcopy of the form can be found on the MPA website.
MPA will verify these claims before forwarding the subsidy payable to the Course Provider, who will disburse to the sponsoring business entities of eligible participants.
C) MCF RANDOM AUDIT CHECKS
Courses given CFS will be subject to random audit checks by MPA. Course Providers will therefore be required to keep the necessary documentation i.e. participants' application forms and attendance sheets, for a period of 3 years.
